PRACTICING SUPPLY


Name _________________________________

1. This is a supply schedule for the supply of pencils at several prices.

SUPPLY SCHEDULE

PRICE


QUANTITY


.05
       
100


.10



200


.15



300


.20



400


.25



500


.30



600


.35



700


.40



800


.45



900


.50



1000

2. Using the graph below, graph the given information on supply of pencils. (make sure you label and number your graph) 


	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


a. At a price of 10 cents, the quantity of pencils supplied is _________________.

b. At a price of 45 cents, the quantity of pencils supplied is _________________.

c. Does the change in price result in a shift of the curve or a movement along the curve?

3. The cost of graphite for a pencil has increased dramatically. This affects the supply of pencils. Graph the new demand for pencils after the cost of graphite has increased. Use the graph from #2.


         SUPPLY SCHEDULE





PRICE
                   QUANTITY


.05
       
50


.10



100


.15



150


.20



200


.25



250


.30



300


.35



350


.40



400


.45



450


.50



500

4. a. Is the change in the supply of pencils, due to the cost of graphite, a shift in the curve or a movement along the curve?



b. Has the supply of pencils increased or decreased?

5. In these circumstances tell if the supply of pencils would increase or decrease. Please circle one.




CHANGE





RESULT IN SUPPLY



a. Cost of wood decreases
Increase  /  Decrease



b. Decrease in productivity of the pencil factory
Increase  /  Decrease



c. Increase in technology of pencil making
Increase  /  Decrease



d. Government issues restrictions on the type 
Increase  /  Decrease



    of lead used in a pencil

            e. Tax increase for the pencil factory


  Increase  /  Decrease

            f. Subsidy to all pencil producers


  Increase  /  Decrease

