The Business Cycle



Across

1. The loss of the value of capital equipment that results from normal wear and tear

2. A prolonged economic contraction

3. The height of an economic growth

4. Goods used in the production of final goods and services

5. The dollar value of all final goods and services produced with a country's borders in a given year

6. The proportion of disposable income that is saved

8. A system that collects macroeconomic statistics on production, income, investment, and savings

9. The total amount of goods and services in the economy that will be purchased at all possible price levels

10. A period of macroeconomic expansion followed by a period of contraction

11. A steady, long-term increase in real GDP

12. A period of economic decline

13. Income not used for consumption

Down

1. Goods that last for a relatively long time

3. The average of all prices in the economy

7. Goods that last a short period of time
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