Practicing Demand




Name __________________________________

1. Demand Schedule for slices of pizza.

PRICE 

QUANTITY

$ 1.00
           10

$ 1.50



8

$ 2.00



6

$ 2.50
4

$ 3.00
3

$ 3.50
2




$ 4.00                                      1


2. Use this graph to draw the demand curve for pizza.

	  
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


a. At a price of $1.00, the quantity demanded of slices of pizza is ____________ .

b. At a price of $3.50, the quantity demanded of slices of pizza is _____________ . 

c. Is this a shift in the demand curve or a movement along the demand curve?

3. Now the demand for slices of pizza has changed because the price of hamburgers has gone down. Plot the new demand for slices of pizza on the graph from #2.

PRICE


QUANTITY

$ 1.00
            6

$ 1.50



5

$ 2.00



4

$ 2.50
3

$ 3.00
2

$ 3.50
1

$ 4.00                                       0

4. a. Is the change in demand, due to the price of hamburgers, a shift in the demand curve or a movement along the demand curve?

b. Has the demand for slices of pizza increased or decreased?

5. In these circumstances, tell if the demand for a slice of pizza would increase or decrease.

CHANGE






RESULT IN DEMAND

a. Consumers make more money



Increase   /    Decrease

b. Hot dog prices increase




Increase   /    Decrease

c. Nacho prices decrease





Increase   /    Decrease

d. The popularity of eating pizza for lunch increases

Increase   /    Decrease

e. Over-priced drinks are served at the pizza stand

Increase   /    Decrease

Are these examples going to cause a movement along the curve or a shift in the demand curve?

6. Are the prices for these goods elastic or inelastic?

Write an “e” for elastic and an “i” for inelastic.

______ a. Cars





______ h. Butter

______ b. Candy bars




______ i. CD

______ c. Medicine




______ j. Roses on Valentines Day

______ d. Pepsi





______ k. Electricity

______ e. Movie Ticket






______ f. Turkey on Thanksgiving

______ g. Television 

